APPLICABLE PRICING SUFPLEMENT

HYPROP INVESTMENTS LIMITED

{incotporated in tho Repulic of Soutlh Atiice with limited iabiity under mgisiralion number 19a7/005284/08}
Issue of ZAR150,000,000 Senior Unsecurad 6.235% Fixed Rate Notes due 7 November 2014
Under its ZARS,000,000,000 Domestic Medlum Term Note Programme

This Applicable Pricing Supplement must be read in conjunction with the Programme Memorandum,
dated 18 June 2012, prepared by Hyprop Investmants Limited in connection with the Hyprop
Investments Limited ZARS,000,000,000 Domestic Medium Term Note Programime, as amended
and/or supplemented from time te time {the Programms Memorandum).

Ary capitalised tarms not defined In this Appiicable Pricing Supplement shall have the meanings
ascribed to them in the section of the Programme Memarandum headed * Terms and Conditions of the

Nofes",

This document constitutes the Applicable Pricing Supplement relating to the Issue of Notes described
herein. The Notes described hersin are Issued on and subject to the Terms and Conditions as
amended andfor supplemented by the Terms and Conditions contained in this Applicable Pricing
Supplement, To the extent that there is any conflict or inconsistency betwaen the contents of this
Applicable Pricing Supplement and the Programme Memorandum, the provisions of this Applicable
Pricing Supplement shall prevall.

PARTIES
1. lIesuer Hyprop Investments Limited
2. Dealer Rand Merchant Bark, a diviston of FirstRand
. Bank Limited
3. Menagers NA,
4.  FPaying Agent The Standard Bank of South Africa Limited,
acfing through its Corporate and Investment
Banking division
Specified QOffice 25 Sauer Strest, Johanneshurg, 2001
8. Caleulafion Agant The Standard Bank of South Afica Limited,
acting through its Corporate and Investment
Barking division
Specifiad Office 25 Saver Street, Johannesburg, 2001
6.  Transfer Agent The Standard Bank of South Africa Limited,
acting through its Corporate and Investment
Banking division
Specified Office 25 Sauer Sireet, Johannesburg, 2001
7. Debi Sponsar The Standard Bank of South Africa Limited,
asting through its Corporate and Investment
Banking divislon
PROVISIONS RELATING TO THE NOTES
8. Status of Notes Senior Unisecurad
9. Serdes Numbar 15

'y




10.  Tranche Number
11, Aggregate Nominal Amount:
{a) Series
{b}  Tranche
12, Interest
13.  Interest Payment Basis
14, Automatic/Optional Conversion from
one InterestiRedemption/Payment
Basis to anather
15.  Form of Notes
18. [Issue Date
17, Nominal Amount per Note
18.  Specified Denomination
19.  Specified Currency
20. Issue Price
21, Interest Commencement Data
22, Maturity Date
23.  Applicable Business Day Convention
24, Final Redemption Amaunt
25, Last Day to Register
26. Books Closed Period(s)
27. Default Rate
FIXED RATE NOTES
28. (a) Fixed Interest Rate
(b} Fixed Interest  Payment
Date(s}

{c}  Fixed Coupon Amaount(s}

() Iniflal Broken Amount

(&)  Final Broken Amount

(  Determination Dato(s)

(@)  Day Gount Fraction

() Any other terms relating to the

particular mathod of
calculating Interest

ZAR180,000,000
ZAR 160,000,000
Interest-bearing
Fixed '

N/A

Listed Registered Notes: The Notes in this
Tranche are fasued in uncertificated form and held
by the CSD

7 August 2014
ZAR1,000,000

ZAR1,000,000

ZAR

100 per cent

7 August 2014

7 November 2014

Following Business Day
100% of Nominal Amaunt

By 17h00 on 27 October 2014

The Register will he closed from 28 Octoher 2014
to the Maturity Date

NiA

B.235% payable in arrears

7 November 2014

N/A
N/A
A
N/A
Actualizss
NIA




PROVISIONS REGARDING
REDEMPTION/MATURITY

28,

30.

3.

a2,

33.

Redemption at the Option of the
Issuer . )

Redemption at the Option of the Senjor
Noteholders:

Redemption in the event of a Change
of Gontrol at the election of
Notehelders pursuant to Condition 9.5
{Redempfion in the event of & Change
of Control}

Redemption in the event of a breach of
Financial Covenant pursuant to
condition 8.8 (Redemption in the event
of Fihancial Covenants)

Early Redemption Amouni{s) payable
on redatnption for taxation reasons or
on Event of Default (if required).

(GENERAL

34.
35,
36.
a7,
38.
38.
40,

4,
42,
43.
44,

45,

Financial Exchange

Additional selling restrictions
ISIN No.

Stock Code

Stabilising manager

Provisions relating to stabilisation

The notice period required for
exchanging uncertificated Notes for
Individual Ceriificates

Method of distrlbution
Credit Rating assigned to the lssuer
Applicable Rafing Agency

Governing law {if the laws of South
Africa are not applicable)

Qther provisions

No

No

Yas

Yes

-No

Interest Rate Market of the JSE
N/A

ZAGO00118597

HILG15 '

N/A

N/A

NiA

Sealed Bld Auction without feedhack
P-2/A3.zg as at 8 June 2014, reviewed yearly
Moody's Investors Service Limited

N/A

NIA

D}SCLOSURE REQUIREMENTS IN TERMS OF PARAGRAPH 3(5) OF THE COMMERGIAL PAPER
REGULATIONS IN RELATION TO THIS ISSUE OF NOTES

46,

47,

48,

Paragraph 3{5)(a)

The "witimate borrower” {as defined in the Cammersial Paper Regulations) je the Issuer.

Paragraph 3(5){k}

The lssuer is a going concerm and can in all circumstances be reasonably expected to meet Its

commitments under the Notes,

Paragraph 3(5)(c)

The auditor of the Issuer is Grant Thomton Chartered Accountants SA.,

#




49,

&0.

51.

52.

53.

&6,

Paragraph 3(6}{d)
As at the date of this issue;

iy the [ssuer has ZAR2,298 000,000 (exclusive of this lssite) Commercial Paper (as defined
in the Commercial Paper Regulations); and

{iiy the Issuer estimates that it may fssue ZAR2,702,000,000 of Commercial Paper during
the current financial year, ending 30 June 2015. ,

Paragraph 3(5)(e)

All information that may reasonably be necessary to enable the investor to asceriain the nature
of the financial and commercial risk of its investment in the Notes 1s contained in this Applicable
Pricing Supplement read together with the Programme Memorandum.

Paraagraph 3(5Yf

There has been no material adverse change in the Issuer's financial position since the date of
Ifs Jast audited financial statements.

Paragraph 3(8)(a}

The Notes issued will be listed.

Parggraph 3{5}(h}

The funds to be raised through ihe issue of the Notes are to be usad hy the Issuer for its general
corporate purposes.

Paragraph 3(5)(i)

The obligations of the Issuer in respect of the Notes are unsecured.

Paragraph 3(5)())

Grant Thornton Charfered Accountants BA, the statutary auditors of the Issuer, have confirmed
that this issue of Notes issued under the Programme complies in all respects with the relevant
provisions of the Commercial Faper Regulations,

Responsibility:

The lssuer accepts full responsibliity for the information confained in this Applicable Pricing
Supplement. To the best of the knowledge and belisf of the [ssuer information contained in this
Applicable Pricing Supplement is in accardance with the facts and dees not omit anything which
would make any statement false or misleading and all reasonable enquirles fo ascertain such facts
have been made. This Applicable Pricing Supplement contalns all information required by law and the
debt listings requirements of the JSE.

Application is hereby made to list this issue of Notes orr 7 August 2014,

SIGNED at Rosebanic on this 5% day of August 2014

For and on behalf of
HYPROP INVESTMENTS LIMITED

/ﬂ”(’%/

r Pii Natfie: Laurence n
xecutive Officer apacity; oial Director

Who Warrants his authority hereto arrants his authority hereto




